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Daiwa Securities Group Inc. is listed on The Tokyo Stock Exchange and includes a number of firms as its subsidiaries, including Daiwa Securities Co. Ltd. and is regulated by Japan’s Financial
Services Agency. Its global subsidiaries are authorised to do business within their respective jurisdictions. These include: Daiwa Capital Markets Hong Kong Ltd. (Hong Kong), regulated by the Hong
Kong Securities and Futures Commission, Daiwa Capital Markets Europe Limited (London), authorised and regulated by the Financial Conduct Authority and a member of the London Stock Exchange,
and Daiwa Capital Markets America Inc. (New York), a U.S. broker-dealer registered with the U.S. Securities and Exchange Commission, a futures commission merchant regulated by the U.S.
Commaodity Futures Trading Commission, and a primary dealer in U.S. government securities. Daiwa Capital Markets America Inc. is a member of the Securities Investor Protection Corporation (SIPC).



